THE EVENING STAR,

SATURDAY,

APRIL

1, 1908—PART 1.

11

4 T 1 ﬂ 7 LOCAL FINANCIAL NEWS. FINANCIAL. | FINANCIAL. FINANCIAL.
he orld Of ' The upwalrd tendency in the figures for B IJ l. I-S A N " B EA HS' = e — —— = = o :"I'
o . the traction securities was more marked = T = !;.?

"Finance

Erie Continued the Dominat-
ing Influence Today.

MANY RUMORS CIRCULATED

London as Inert as the New York
’Change.

TRADE EXHIBIT CONFLICTING

Some ofi the Industrials Showed
Rather Marked Weak-

ness,

Speclal Dispateh to The Star.
-

NEW YORK, April +—What has been
said of each uvay's business session upon
the stock exchange throughout the week
would apply equally well to the hours of
trading conducted this morning. Interest
or at all events discussion was almost
wholly monopolized with the affairs of the
Erie railroad, and while there was noth-
ing in the news of the morning throwing
any light thereon rumors of one descrip-
tion and another flew as thick and fast
as has been the case previously. The
Erie issues of themselves failed to give
any decisive indications as to the progress
of the negotiations on behalf of the com-
pany.

The London market was as inert as that
in New York and neither the quotations
for American stocks from that point or
the operations here for foreign account
cut much figure in the local speculation.

The weekly reports of the mercantile
agencies were again conflicting exhibits,
but a certain degree of attention was at-
iracted to the assertion of one of these
authorities that distinet improvement was
showing in some of the less essential lines
of industry.

Bank Statement Forecast.
All of the preliminary estimates regard-
ing the bank statement indicated that the

document would make a very strong
ghowing, but with the vourse of the
morning the reports attained currency

that the final outturn of the figures might
not prove as gratifying as had been ex-
pected.

Neither prospect could, however, be
named as effective in the course of the
stock market. Some of the industrial 1s-
sues showed rather marked weakness
dfrom time to time, cases in polnt being
American lLocomotive— and American
Smelting, while ['nited States Steel com-
mon touched the lowest point yet reached
on the recent reaction. Transactions In
the railway share list were quite devoid
of real interest or significance.

THE COTTON MARKETS.

NEW YORK, April 4—The cotton mar-
ket opened steady at an advance of 2a6
points in response to moderately bullish
week-end figures, steady cables and large
English spot sales, but reacted slightly
under realizing and somte selling for a
turn which was promoted by higher tem-
peratures in the south. Trading was
quiet and the market during the middle
of the morning was within 2 or 3 points

of last night's finals.
Futures opened steady. May, 967;
July, 9.77; August, 9.71; October, 9.86;

December, 9.658; January, 9.69,

The cotton market closed steady with

rices net J points higher to 3 points

ower. .

Estimated receipts at the ports today.
15,000 bales, against 18,086 last week, and
22,198 last yvear. For the week., 100,000
bales, against 103,112 last week, and 102,-
644 last year. Today's receipts at New
Orleans, 3,070 bales, against 3,348 last
vear, and at Houston, 1,075 bales, against
6,202 last year,

Futures closed steady. Closing bids:
April, 9.38; May, 9.68; June, 9.72; July,
9.76;, August, 0.68; October, 9.63; Decem-
ber, 9.63; January, 9.64; March, 9.65.

Spot closed qulet; middling uplands,
10.50; middling gulf, 10.75. Sales, none.

Liverpool Cotton Prices.

LIVERPOOL, April 4.—Closing—Cotton:

Spot in fair demand; prices ten points
Ligher; American middling fair, 6.45; good
middling, 6.09; middling, 5.83; low mid-
dlirg, 5.49; good ordinary, 5.05; ordinary,
455 The sales of the day were 6,000
bales, of which .0 were for speculation
and export, and included 5,600 American.
Receipts, none.

Futures opened quiet and closed steady.
American middling g.o0.c., closing prices:
April, 5.40%; April-May, 5.38; May-June,
S.38;;  June-July, 5.39; July-August,
5.37%2, August-September, 5.33%; Septem-
ber-October, 527 October-Novem-
ber, 5.22; November-December, 5.19; De-
cember-January, 35.1813; January-Febru-
ary, 5.18.

Addlitional =sales made late yesterday
amounted to 4,000 bales American, of
which 2,00 were for the trade and 2,000
for speculation and export.

CURB QUOTATIONS.

Quotations furnished by E. F. Hutton & Co..

z

and Trade

NEW YORKk STOCK MARKET.

Furnished by W. B. Hibbs & Co., bank-
erzs and brokers, 1419 F street, members
New York Stock Exchange, Washington
%tot;lk Exchange and Chicago Board of

rade.

Open. High. Low. Close.
Amalgamated Copper 08% O8% U7 ;S%
Am. Beet Sugar Co.. 1113 11l3 1115 11%
Am. Can Co......... 47, 473 473 :l.?'g
Am. Car & Foundry 31k 32 3114 3-‘
Am. Ice Securities.. 1914 1915 10l 1!11-2
Am. Locomotive..... 43% 43% 42 4.51.?
Am. Locomotive, pfd 0134 911,; o115 9_1‘14
American Smelting.. 67 677 66 t‘h-“
Amerfcan Sugar..... 123 12414123 1.:117.-'.,
Anaconda ........... 371, 371 AT ,:ju Ly
Atch. Top. & S. Fe.. 74 T4% 3% Tk
A.T. & S. F, pfd... 87 8 8% 83

Atlantic Coast Line. 7113 7115 70% 70%

Baltimore & Ohio... &1y 811 8114 8115,
Brooklyn R. T....|.. #3 453 41, 45%
Canadian Pacitic.... 150 151 14975 151

Central Leather..... 10% 193 19% 19%
Central Leather, pfd &7 87 &7 R8T

Chesapeake & Ohio.. 3014 3013 30l 3015
Chl. Great Western. b5l o' 5lg Bl

116 116% 115 1161,
3 215 2R 23y
2473 251y 247 2
18y 181, 184 18%

Chi., Mil & St. Paul.
Col. Fuel & Iron....
Colorade Southern..
Col. & H. C. and I,,

Consolidated Gas.... 115 118 115 118
Delaware & Hudson. 154 134 1M 1M
Denver & R. Grande 1915 1914 183 183§
Distil'ers’ Securities. 311 3117 31 a1
S T s VAT .. 14 1575 13% 1573
rie. Lt plfd.cceessss 30 323 209 32
Erie, 2v pfd....... i, 2NY 21, 20 2144
Great Northern Ore. 0515 56 5615 58
Great Northern, pfd. 122356 12313 12215 12314
Illinois Central...... 125 125 125 125
Interboro Met. ... .. s T Th T T
International. Paper S S S 8
Louis. & Nashville.. 97y 97L 971 971
Mexican Central..... 1Sl 187 1813 18ig
M., Kan. & T., com. 225 2¢ 2215, 24
M., C. P&S S M. 112 114 112 114
Missouri Pacific..... 4113 413 41%g 413
National Lead....... ™ 5 ™M
New York Central... 96% 97 965 97
N. Y., Ontario & W.. 3215 3215 2215 321g
Norfolk & Western. 61 63 63 63

Northern Pacific....
Pac. Mail Steamship
Pennsvlvania R. R..
Ry. Steel Spring Co.
Reading

12614 1261 1254 12614
2% 281 28 23%
1153, 1161 11515 1161
33% 33% 33Y 3%
10255 10475 1024y 1035

Rep. Steel & Iron... 178 17% 17% 177%
Rep. 1. & 8., pfd.... (8% 6875 65l 683
Rock Isiand, com... 13% 137 133 13%
Rock Island, pfd.... 261, 2615 28 b 194
Sloss-Sheffield Steel.. 45% 451, 4414 441,
Southern Pacific..... T3 74 79% 74
Southern Railway.,. 13 13% 13 137
Southern Ry., prd... 358, 371, 393 a7
Tennessee Copper.... 4175 42 411, 42
Tol., Bt. L. & W.,pfd 41% 41§ 411, 4114
I'nion Pacific........ 1233; 12514 12365 1247,
I. 8. Rubber, pfd.., & 831 81 81
7. 8. Steel........ ee B BNG 5235 A3
i. 8. Steel, pfd..... 97% 973 97% 073,
T'_tah Consclidated... 301, 30y, 297,
Wabash ......., ceaes 1Mg 1015 1014 1015
Wabash, pfd......... 17% 17% 17% 171
Western Union...... 52 52 olly 511
Shrb i BONDS. ' '
Am. To S.eeeee.e 67 BT 671 6714
B. R.T. 4s.......... 60, °00% 607 007
Interboro M. 4l4s.... 574 57 57l4 &7
Rock Island 4s...... 613 6G1% 61% 61%
I'. S. Steel §s........ 947 93 ™3, 05
Union Conver. 4s.... 841, 8435 8{5{ 847

THE GRAIN MARKETS.

CHICAGO, April 4. —Wheat opencd weak

today on selling by pit traders. May
921520254, THES

Corn easy; May, 657%3.
Oats 'vm:eak; May, 53.
Provisions active. but inclined to weak-
ness. May pork sold off to 13.10; lard,
8.271%. and ribs. 7.07%a7.10,
_Wheat sentiment was bearish all day.
':nheklt:w Irnoir(lit for May was 923,. The
arket closed easy, with M: 5
lov!-r»r at 925za3,, i
The corn market came strong in the
last half‘ of the session on buving by
shorts. The estimate of receipts for Mon-
day was small, and that helped to create
a bearish sentiment. May sold up to
m-?-;.' The close was firm, with May up
Jgale at t6loats.

Close—Wheat—May, 925a02%;; . s
September, 861. %a02%; July, 88%;
Corn—May, 661%a665%: July, 64%4a643;;

September, 63%; December, 545
Oats—May, old, 53%: May, 51%: July,
01{1;. 4;‘5'{'&;\1.!111}', 144%: September, 3734
Oork—XMay, 13.30; Julyv. 1362 3.69;
Selﬁember. 14.00. L
rd—May, 8.27%; July, 85214 .52
s.rﬁ;;b September, 8731, ' - 0 BIZa
ibs—May, 7.12'%2a7.15; 1y
Rye—Cash, 77. it
Barley—Cash, 70a85,
Timothy—April, 4.65.
Clover—Cash, 23.00.

Liverpool Grain Prices.
LIVERPOOL. April 4.—Wheat: Spot
dull; No. 2 red western winter, 7s. %d.
Futures steady; May, 7s.; July, Ts. 114d.;
September, Ts. %d. Corn: Spot, prime

mixed American. new, quiet, 5s. 4%d.;
prime mixed American, old, firm, 5s. 7d.:
futures dull: May. 5s. 3'2d.; July, nominal.

7.425.

Bank St'atement.

members New York Stock Exchange; G. Bowle
Chipman, manager, 1301 F'ST. n.w.

Open. Hlizh., Low, Close.
Boston Col'd Cop.... 121, 12% 124} 121y
Chlicago Subway..... I8, I8y, 181 INL,
Cumberland Ely..... §% Niy Ny Si,
Davis-Daly..... ...... 3% 3% % HEH
Dominion Copper..... 2 2 < 2
Goldfleld Cons'ted.... 5% e O% 5%
Greene (‘ananea . . S 8 Kig N2y
Greene Gold-Silver... 3 3% 516 A
Micmae Gold Min.... 4% 4L, 4% 4%
Nevada Consol....... 111§ 114 11ka 111,
Nevada Swmelting. .... 1Ilg 1ig 1iy 1%,
Nevada-1"tah Cop.... 4 4 37 K1
Stapdard Ofl........ 534 o4 330 340
Tri-Bullfon..........313-16  .... 115-168 115-16|
United Copper....... Tlh (L 6y 6 |
Mitchel ... ... 5 11-16 g ll-lu;'i
FOBOE. oo vrensens . 0 1% 4%

THE BALTIMORE MARKETS.

Epecial Dispateh to The Star.

BALTIMORE. Md., April 4 — WHEAT—Steady:
B0t contract. W6 abily, spot No. 2 red western,
008,207 April, #6°4afiy; May, 9T4a08; steamer

No. 2 red, 0921a%21: recelpts, 571 bushels;
southern on grade, 925,20614.

COUN—Firmer; spot mixed, 874afT%: No. 2
white, 883,aG9: April. 675a07%: Slay. 68a68i:

steamsr mived,

Gl gatidia: receipts, 878 bushels: |

exports. 61 160 bushels; southern white «orn,
GoSkaily: sethern vellow corn, 904G anh, |
ODATS-Steady; No. 2 white, 57%4a’®; No. 3

white. 551 a5h; No. 2 mixed. 55%ajt; receipts,
11000 bushels, exports, 44 bushels.
RYE- Fasier: No. 2 western domestie, 85a8514,
HAY Steady, unchanged.
GRAIN I'REIGHTS—-Qulet, unchanged.

Governmeng Securities.

Rid. Asked.
2 per certs, registered. 1030..... 103% 1044
2 per cents, counons, 19360, .. .. = DR L
3 per cents, registered. 1008-18.. 100y 10114
3 per cents, conpons. 1508-18. ... 101 102
i} per cents, coupons, small. 1908-18 100y .. ...
4 per cents, registered, 1925..... - 1204 12114
4 per cents, coupons, 1825, ....... 1225 T ASE
2 per cents, reg., Pan. Cap.. 1936. 102% 105y

Coming for President's Conference.
Speecial Trspateh to The Star.

COLTU"MBU'S, Ohio, April 4.—Gov. Har-
ris today appointed George B. Fox of
Cincinnatl, D. J. Sinclair of Steubenville,
and Allen R. Foote of Columbus to ac-
compuany him as delegates from Ohio to
the conference of governors and state
delegates called by President Roosevelt,
in Washington May 13, 14 and 15, regard-
ing the conservation of national resources
of the caountry.

Miners Out of Work.
PLATTSBURGH, N. Y., April 4. —Five
hundrad and fifty miners and laborers
were temporarily thrown out of employ-

ment  at von mountain today by the
shutting down of the mines of the Dela-
ware and Hudson Company. The shut-

down is for a period of twenty days and
is due tu vroduction of ore, for

an v ar

Actual cash reserve.......... ot b 28.527%
Heueree, I, . ..cococ-secse eereenas. $4275.725
Renerve, less U, B., Ine..cc.cavvuceees 4.271.950
Loans, Inc.....cicssncisnansnccsaens Sa02.200
Specle, ine....... - e e A secseas 1,835,600
Legal tender, dee....... cdssavansssen K25.300
Deposits, inc........co0u... sseessnsss 11,342.300
Circulatlon, dec........c:0e0s A e $32,700
Bapk average cash reserve..... 28.347%
Reserve, InC.....ccecvenves Salse s e peny 001,775
Heserve, less . S, Ine..ooeecaninees 530,350
YO I0C. ..l it RS B S RLLL
Bpetke, e iiiiiiiae sssnassess B T18.100
Taprm) tender; Ine. .. oo iicieenvsosis G40, 700
Deposits, ine........... SR vene. 24,6020 100
Clrculation, dec.............ccooiuas . 769,100
London Closing Stocks.
LONDON, April 4, 1 p.n.
CONG0IN ToF DIONBY, - & . o0l s ses maticssain 87 516
Consols for AcCoUnt.....ceesvese R ol 87
RREORa L. X3 N E ) s P LR BRI TR A
T L RO s s e e asnne S0
Rtohhom L L AL Sl S n el b | 1B
Raltimore and Ohio....... ssassssansuesse NBL
Canadisis Padifle. .. . .. .rreraversvcnnese Frllh
Chesspeake and Ohlo............ cssseese Slliy
. Chlcago Great Western.............. e onw aly
Chicago, Milwaukee and St. Paul........ 11914
R PR R E AR TR A vemn | WABL
Denver and Rlo Grande.................. 10i4
! Denver and Rlo Graude pfd..... EL . D2%
T [ M Pt e SR e U . 145
Erfe Ist pfd......ccciavceiionnse assemass « S92
it M Y T S R S e S R SRR B )
Grand Trank......c....00.. e R S e oy
Iinois Central........cccosssee AR R
Louisville and Nashville. ... ..., RIS PR RE B Tk
Missonri, Kansas and Texas..... srecsseee My
New York Central. . ............. cssveces AN
Norfolk and Western.......... e o . G315
Norfolk and Western pfd.......... sasaees o BB
Ontario and Western. .....cccecvansnssees 83
Pennsylvania........c.ccivveccacnnnnsanasy OO
Rand Mines.......... . wieee dasainsgaraase Dy
T o G I R e b e | e
Southern Rallway. ... .......c00.0 PP BT . 13%
Sonthern Railway pfd...... S e sadadael | A8
Southern Paclfle.......icievnees soma et |Gy
Fialon PREHIC.. . o coconmusorvnsesneseas . 120,
I'nion 'acific potd. ... ... e 83
I'nited States Bteel. ......cocccvvsnnnen.. 3314
T'nited States Steel pfd. ... e cvecvncen.. 100
o er ) IR S Y ) . 10
Wiabash PO .o icesmmns i als ven 18
Spanish 4a....... 1L e L L vese DO
Amalzamated Copper............cccen.. . SV

Bar silver. dull, 25 7-16d per ounece.

Money, 2a2ly per cent,

The rate of discount in the open market for
short bills is 2, per cent.

The rate of disconnt ifn the open market for
three-month bills is 2% per cent.

SUNDAY WORK RESTRICTED.

Only Necessary Duties in the De-
partments to Be Performed.
Sunday work in the departments is to
be restricted to that which is abso'utely
necessary. This Is in aceordance with an
order issued by the President in response
to an appeal made a few days ago by a
delegation from the Washington Sunday

Observance Ieague, headed by Justice
Harlan. The Presldent told the league
that he did not favor the Puritanical

Sunday, but believed the day should be
one of relief from labor.
In the Post Office Department, which is

the one most affected by the order, the

| Postmaster General has directed that no

employes, other than watchmen en-
ginecrs, firemen and certain officials, will
be admitted to the offices on Sundays,
unless provided with a special pass from
the division chief.

MEXICO CITY, April 4.—Minister of
Finance Limatour yesterday sent a bill to
congress providing for the establishment
of national chambers of commerce in all

which the company could not find sale on | the principal cities of the republic, mak-

account of the depression in the mone
market.

’]

ing the government pay special attention
to the commercial welfare of the country.

at the meeting today of the stock ex-
change than has been the case on any
day since the late advance set in. It was
concluded by market observers that this
change denoted the anticipation usual in
the stock market of coming events and
the inference was that the action of the
conferees on the Union station bill was
not going to be unfavorable to the trac-
tlon companies, or rather that the only

unfavorable feature of the proposed
amendments, namely the one providing
for universal transfers, was not going

to be retained.

Of course the supervision feature might
be so drawn as to work against the in-
terests of the companies, just as the
transfer privilege is thought to do. But
if the latter had been accompanied by a
clause which allowed a charge of two
cents for such a transfer or a change
was made from the six-for-a-quarter to
a stralght nickel fare, then It is presumed
the universal transfer would not have
been objectionable to the companies.

It is commonly thought that the uni-
versal transfer system as proposed in‘
the amendment will. in the course ot
time. be in use in this city, growing out
of the bringing together of the two
existing street railway companies and
having one system under the manage-
ment of one company. It is the belief
of a good many people that such a course
will be adopted some time in the future,
but they are rather hazy as to the pre-
cise date.

At any rate, whatever is scheduled
to take place in the future did not Inter-
fere today with putting on record
better figures for securities of this kind
nor with buying such lots as were
for sale. The latter were not numerous
in spite of the fact that an advance was
made in the case of Capltal Traction
stock of one and a quarter points and
the same in the case of the preferred
stock of the Washington Rallway and
Electric Company, and there was also
some advance in the tigures for the com-
mon stock.

There was not much done in the rest
of the list, and the total of the transac-
tions outside of the traction stocks
amounted to but little. except some trad-
ing in Mitchell Mining and at lower
levels than even those of recent days,
which ‘is saving a good deal.

Monday W. B. Hibbs & Co. will
take possession of the handsome quar-
ters in the new building which Mr. W.
B. Hibbs recently erected on the ?ast
side of 15th street between New York
avenue and H street. The suite of of-
tices provided for the business of the
firm is ample and handsomely equipped
and Mr. Hibbs will be at home on Mon-
day, as he incidentally remarked tm_iu_\'
at the meeting of the exchange, during
one of the pauses in the trading in the
Washingtar Railway and Electric stocks,
in which he took a principal part.

Government Receipts.
National bank notes reccived today for
redemption, $1.482014. Government re-

ceipts: From internal revenue, STR'._}.'.-I._-.%;
enstoms, $639,147; miscellaneous, $185,053.
Expenditures, $2,060,000.

Washington St-ock Exchange.

Sales.—Regular call, 12 o'clock noon—Washing-
ton Rwy. and Elec. 48, §1.000 at 7815, $1,000 at
TSk,

Capital Traction, 1 at 121,

Washington Rwy. and Elee. pfd.. 5 at 72, 12
at 72, 100 at 72, 2 at 72, 10 at 72, 10 at TI.
10 at T17%, 10 at Tl 10 at 718, 100 at T2, 100
at 72. 50 at 2.

Norfolk and Wash!ngton Rteamboat. 5 at

Mitchell Mining, 500 at %, 100 at 5.

After call—Mitchell Mining., 200 at 9-16, 200
at 1, 200 at %, 100 at 8 100 at %, 100 at U,

Bt
270,

at 5.
= i GAS BONDS,
Rid. Asked.
Washington Gas 48............... 9h 101
Washington Gas cert. 6s........ . 102 103
RAILROAD BONDS.

Capital Tractlon 58........ Sveees 119 110%
Annacostia and Potomac J8....... ot 102
Columbla BB.......cccuvcesasees . 101 e
Columbia 88.......ceccscvoisensas 105 ! rarers
Metropolitan 58........c.caneuues lf_*“u Gozes
Washington Rwy. and Elec. 48... 8 T84,

MISCELLANEOUS BONDS. _
Potomae Electric Light hs. .. ..... 10215 1033
Nor. and Wash. Steamboat 5s8.... 1074 coron |
Chesapeake and FPotomac Tel. ds.. 1021, 10545 |
Washfngton Market 5s, 1927...... S 107
Washington Market 55, 1047...... ... 2 107

PUBLIC UTILITY STOCKS.
Capital Traction................. 119% 121
Washington Rwy. and Elec. com.. 25y 20Ty
Washington Rwy. and Elec. pfd.. Tl (P4
Nor. and Wash. Steamboat....... 260 500
Washington GAaB..........vu0 « Bl  oeees
Georgetown Gas........ . 60 e
Bell Telephone of Pa............. 8T 95

TYPE MACHINE STOCRKS. | L
Mergenthaler Linotype............ 1924 185
Lanston MODOLFPE . .ueueeenuennn ! 9

MINING STOCKS.

Greene CHDANEA. ........c..occanes Sig oy
Mitehell. .o -cvoicariitimnsssesanas Ta oA
NATIONAL BANK STOCKS.

Amerfcan.......... ausesesaseeavee LD 160
:_',:’apltal.... ...... S suen e eaaaee ;‘-(':
S T R e e s
('o!:tr:mhit.... ............. Aesalsinne LElE
Commercial.............. cvesssss)  AMN 151
Farmers and Mechanles'......... 303 =
Lincolm. . coveisss ey inenang v l.ﬂ-:i
Metropolitan.......eueune iesi e e 235 ORRE
BRIgES...oocaaasanss S Ll e Ny e 600
Second. .... S A e e e € 151
Teaders'. ......c.is06000s ZF = 1":’0 .....
WashIngton, ....cveecioenionsovnes 370 s
TRUST COMPANY STOCKS.
American Security and Trust..... o 250
National Safe. ........ccoccecnane 157 200
Tnlon Traust.....ccc-ecccconccnn . 112 116
Washington Loan and Trust...... 185 1440
BT - T 1 1 DI e purey b PP
SAVINGS BANK STOCKS,
Home Savings................... 290 350
Merchants and Mechanles’ Savings I:_! .....
Union Savings...........cciceeaeas 205 =
FIRE INSURANCE STOCKHN.
ATHiDEION. covieciaccsncascsanannns 29 a3
Columbif. . ccoeveecresrccnccnncssa o 11
Commercial. .. ccevvsrasancce tesee D (]
COTCOTAN . 2o v voereness e S 3 4 AR
l-‘Irm;:;-In's .......... o e !:: .....
FranklD. ...ceeccecscnsacsanse byl
German-American. .......... 267 800
Metropolitan. . ....cccveune 3 c§ P
National Unlon..... . :: S
People's. ... .cccnvecess . t seae
Pmtl\mal.' ..................... 2'-_- ; 30 |
BRIGES. oo ccreronsssssviamssse S ( Bl
TITLE INSURANCE STOCKS.
ColmBIR. .. o oa s e s sie e s st 3 A e
Real Estate...... e b e o ST - T R Y
Washington. ..........c0atn doikie e o S
AISCELLANEOUS STOCKE. 13
Graphophone pfd................. 49 ()
Security Storage................. 175 - ...
Washington Market.............. 10 eeiee

THE LONDON MARKET.

LONDON, April 4.—American securities
made a further decline in sympathy with
Wall street. The Pacific stocks yielded

the most, and the absence of an official |
statement regarding the finances of the
2rie helped the unsettled feeling apparvent |
4t the close, which was dull and easy.

THE FOREIGN BANKS.

BERLIN, April -i.—l-l;::hange on Lon-
don, 20 marks 43 pfennigs for checks.
Discount rates—Short bills, 4 per cent;
three months' bills, 43 per cent.

P

PARIS, April 4 —Three per cent rentes,
a4 francs 35 centimes for the aceount.

KExchange on London, 20 franes 13414
centimes for checks.

APRIL WEATHER TOMORROW.

Forecast for Washington by the

Bureau Prognosticator.

Fine April weather is promised for to-
morrow by Prof. Garriott, forecaster of
the weather bureau. I’I‘he frigidity from |
the west 1s passing rapldly away and the
indications point to balmy spring condi-
tions throughout next week, with occa-
sionally the proverbial *“April showers
that bring forth May flowers.”” There are
no indications of any further frost tem-
peratures, but a rain period will probably

set in Monday and clear away Tuesday.
Next Wednesday and Thursday promise

to be warm and fair, and another rain
period may set In Thursday night or
Friday and clear away by Saturday.

“The whole of next week,” Prof. Gar-
riott concluded. *“will give really April
weather—typical spring conditions.”

Exports From Berlin. _

BERLIN, April 4.—According to the

records of the American consulate in Ber-
lin the exports from this district to the
United States durlng the first three
months of 1908 show a decrease of about
40 per cent as compared to the total for
the corresponding period of 1907.

The total tnis year is a little below
$2,500,000, while last year it amounted to

$4,250,000. It is understood that a similar
reduction has been recorded at many of

, reported moderate improvement.

" | speculatively on the basis of present con-
| ditions and the immediate outlook

| the other consulates in Germany.

NEW YORK. April 4.—Bankers who, al-
though not directly connected with the
Erie property, are nevertheless in close
touch with the management, said late
vesterday afternoon that theilr Informa-
tion cleariy indicated that the obligations |
of the company would be taken care of at
maturity. They also said that interests
active in Erie affairs secmed to be con-
fident and hopeful regarding the com-
pany's future.

They added that the same |

interests are even more sanguine with re- |

spect to the position and future of the
Southern railway.

The opinion was expressed last evening
by men who are familiar with the Erie
situation that whatever the outcome of
its present difficuities may be, the effect
upon the stock market will be only 1em-
porary. Wall street is fully prepared for
a receivership and on the other hand, if
that outcome of the situation should uve

averted, il ‘is believed that the market
wouid not be specially stimulated.

®
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Those in touch in a general way with
business throughout the country do not
like to see large amounts of money com-
ing to this center from the west and
south. They point out that under healthy
conditions the net movement would b=
in favor of the Interior. Tley earnestly
hope that the flow of money this way
does not indicate a lessening of confidence
in the future on the part of agricul-

tural interests, who are now called upon |

to decide to what extent they will culti-
viate their land during the coming season.

“ W

There is practically no interest in the
stork market, and most observers think
that it will not be easy to stimulate fresh
Iinterest in the immeadiate future. It
doubted that insiders were as suceessful
in the distribution of stock on the recent
advance as they hoped to be, and conse-
quently as soon as it may be possible to
lift prices a little it is feared that a large
amount of the stock will be offered,

is

-
It is generally admitted that the market
for the last few days has been fully as

professional as it was™for scveral weeks |
prior to the recent recovery. In lile;
judgment of most observers the trud-j
ing will continue 1o largely of |
a professional character for several
weeks at least. If this be the v.'tso‘.!
it is expected that prices will move
within a narrow range, but will respond

he

gquickly to all sorts of anhouncemenis
which superficially may seem 1o be im-
portant, but manyv of which in reality

may not be market factors in the minds
of important financial interests,
=
* *

I'ntil the Krie situvation is definltely set-
tled, it is assumed that it will be the
most potent factor with the speculative
contingent.  There still seems {o be con-
fidence in important banking ecircles that
the Erle management will not be compell-
ed to acknowledge thnancial embarrass-
ment through the medinm of the courts.

A banker, who 1Is also director of the
company, says that if the members of the
board and banking interests closely ldenti-
fied with the property are allowed to
work out their plans he is contident of a
successful termination. In his opinion the
plans of these interests have been ham-
pered to a considerable extent by the free
discussion of them and the circualation of
rumors for which it is claimed there is no
real foundation.

*

x %

There is gond authority for the state- |
ment that most of the reports of iron and |
steel mamufacturing compan.es that gath-
ered on Thursday night for dinner and a
discussion of present conditions and the

outlook in the iron and steel trade are
reasonably hopeful and optimistic,.  No
one claimed that there has been pro-

nounced improvement, but practically all
of those present are undersiood to have

In their opinion the betterment in condi-
tions and in actual orders during the next
few months will not be rapid, but com-
paratively steady. They think that
patience should be exercised by iron and
stecl manufacturers and prices main-
tained. 1f this year's crops are favorable |
and the national election satisfaciory |
tiiey believe thai next year there will be |
a degree of prosperity in this country well |
up to the standard prior to the tinancial
difficulties o: last year, l
¥ |
]

-
The sharp rebound in prices last Jan- |
—yr - - - 4 I
uary was regarded as perfectly natural in |
view of the for the ftirst|
nine months of 1907 and the terrible shunp
during the last three months of the year.
he recent sharp upturn was regarded in
many circles as natural and logical also.
For some weeks the market has been ox-
tremely dull, but during that period un-
derlying conditions and sentiment have
been steadily  improving.  Consequently,
it is pointed out, it was perfectly natural
for speculative interests and perhaps oth-
er interests to some etent to discount fa-

steady decline

vorable developments of the immediate
future.

*

*x *k
In the opinion, however, of most con-

servative observers it will not be easy to
stimulate iresh in the muarket

interest

I'ney
believe that both have been fully dis-
counted during the recent recovery, which
covered a price range from 5 to 10 points |
at least. From day to day reports are
being received here from authoritative
sources that as yvet business on the whole
and railroad traffic show no distinetive
signs of rallying. It is believed, there-
fore, that most operators will not care to |
commit themselves to the market further
on the long side until it is possible for it
to feel the stimulus of the growing crops.
=
®= %

The head of one of the independent iron
and steel companies says that about S0
per cent of its mills are now In opera- |
tion, whereas at the lowest ebb only |
about 35 per cent were working., He feels |
very well satisfied with this showing, but |
it is evident that steec]l men as a class
are still rather pessimistlc over pres-:at
conditions in the trade and the outlook
for the next few months, They reiterate
what has been said often during the last
six months or more, that until the rail-|
roads are able to finance themselves on
a4 satisfactory basis a genuine revival
of activity in the iron and steel trade
cannot be looked for.

The action of the Atchison direcltors iy
reducing the common stock dividend to
the extent of 1 per cent p2r annum is
universally commended both in railroad
and banking cireles. If they had, cut it
to 4 per cent therc is good reason for
believing that the comment would have
been equally commendatory. There does
not seem to bhe genuine apprehension in
important circles regarding the fate of
the Erie for the next few ‘months, at any
rate. It is thought that as soon as the
management sees tit to make a detalled
announcement of its plans for the com-
pany's financing the outlook will be de-
cidedly more encouraging.

Stock market operators who for several
days have maintained that prices had
gone high enough for the time being have
expressed the opinion that the reaction
would not go much further. They and
other well-informed interests have under-
stood all along that the Erie management
would not he compelled to acknowledge
openly financial embarrassment. So far
as could be learned, most of the rumors
with respect to the Erie had their origin
with the speculative element and were not
given serious consideratiopn in impeortant
banking cirecles. If the truth were known.
it is probable thuat interests aetively iden- |
tified with the Erie were not at all averse
to the circulation of rumors regarding the
company's financial condition, sueh as
have been heard during the last few davs

®
PaE

It has been easy to observe all along
that these interests and the prominent of-
ficials of the company were not at all ap-

prehensive regarding the question of
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Will Occupy

BS & CO.

Their New Offices im

The Hibbs
Monday, April Sixth.

Building

Established Oect. 19, 1904,

Capital = = $500,000.00
Surplusand Undivided
Profits = = $226,035.11

O MATTER how ex-
acting vour require-
ments vou'll appreciate
the superiority of this
bank’s service and facilities.
Convenient location—uni-
“formly courteous treatment
of all depositors.

Depositary for
funds of Trustees
in Bankruptcy

cases.
OFFICERS:

Frederick C. Stevens...Pres.
Geo. W. White.1st Vice Pres.
N. H. Shea....2d Vice Pres.
Geo. O. Walson......Cashier
V. B. Deyber. .....Secretary

Commercial
National Bank,
Cor. 14th & G Sts.

The Safest Investments

Are those that do not fluctuate during dis-
turbeid conditions of the money or stock
markets. Iirst deed of trust notes (first
mortgages), well secured on real estate in
the District of Columbia, constitute *‘giit
edge’” investments. They do not depend
upon the fiuancial rezponsibility of individ-
uals or corporations for thelr stabllity, and

are exempt from taxation as personal
property. We can supply such iInvest-
ments In amounts from $500 upward.

Send for hooklet, “‘Concerning Loans and
luvestments.”

Swartzell, Rheem
& Hensey Co.,

916 F ST. N.W.
orl5-d,eSu. 30

finances. It is understood that a very
prominent banker assured close friends
some weeks ago that the Erle would not
be allowed, in the near future at any rate,
to encounter serious financial difficulties.

&
¥ %

It is not difficult to discern a steadlly |

growing feeling of confidence In Impor-
tant banking circles regarding the nation-
al political situation. It is maintained by
those who are In a position to have ab-
solute information that the real leaders
of both the republican and democratle
parties are working in unison to place be-
fore the people next summer conservative
and safe candidates.

.

NEW YORK BANK CLEARANCES.

NEW YORK, April 4.—The statement of
clearing house banks ‘or the week shows
that the banks hold $40,690,.300 more than
the requirements of the 20 per cent re-
serve rule. This is an increase of §301,775
in the proportionate cash reserve as com-
pared with last week.

The statement follows:

Loans $1,180,378,700, increase $15,830.000.

Deposits $1,213,954,400, increase §24,620,-

100.

Circulation $60,273,200, decrease $769,100.

Legul tenders $62,252700, increase $340,-
700, .

Specie $281,926.200, increase $6,716,100.

Reserve $344.175.900, increase 87,056,800,

Recerve reguired $H02,488,600, increase
6,150,220,

Surplus £40.690.300, increase $001,775.

Ex-17. S. deposits §51,060,8735, increase
639,550,

The percentage of actual reserve of the
clearing house banks at the close of busi-
ness yvesterday wis 2852,

The statement of banks and trust com-
panies of Greater New York not members
of the clearing house show that these in-
stitutions have aggregate deposits of
SR8, 483 000, total cash on hand, $56 852 -
400, and loans amounting to $810,7135,400.

Money on call nomiual; time loans dull
and easy: 60 days, 3: 90 days, 34 to 3%;
a!x months, 4 per cent.

Close: Prime ‘%r:mtlle paper, 4l%adly
per cent. Sterling™sxchange steady. with
actual business in bankers' hilis at 486.50a.
4586.05 for demand and at 484.25a484.35 for
sixty-day bills. Commercial bills, 4.8374a-
4.841%. Bar silver. Hd's. Mexican dollars.
47. Government bunds steady. Railroad
bonds steady.
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12 ‘‘Make Assurance Double Sure.”
# Realty Appraisal |
% and Title Co.
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Helps you to lend vyour
money safely on real estate
security without cost to you.

w. J. NEW':I'O;\'. Pres.
apd-1£.28
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Funds Held in Trust

All trust funds are kept
separate from the other as-
sets of a trust company and

are invested only in such
sccurities as are permitted
by law.

The entire resources of the
company are liable for the
failhful performance of its
duties as trustee, executor, ud-
ministrator, guardian, &ec.

The accounts of a trust com-
pany show each trust fund
separately and indicate clearly
lhow each is Invested. The ac-
counts are always posted to
date, clear, precise, and to bhe
seen by those entitled to In-
formation any and every
working day.

AMERICAN SECURITY
AND TRUST COMPANY

Northwest Corner of
Fifteenth and Pennsylvania Avenue.

Charles ]J. Bell, President.

Interest pald on deposits.

Safe deposit boxes for rent,

DIRECTORS:
Milton E. Alles treorge F. Huff
("harles J. Bell Ienry Hurt
Henry F. Blount John A. Kuasson
John C. Boyd John R. McLean
Samuel 8. Burdett Clarence F. Norment
Albert Carry Myron M. Parker
Willlam M. Coates Jaoseph Paul
Rohert Dornan Albert M. Read
James E. Fitch Howard 8. Reeside
William J. Flather Ward Thoron
Henry 1. Flather Frank A. Vanderllp
Danlel Fraser John ¥. Wilkins
James M. Green Henry A. Willard
John E. Herrell Joseph Wright

V=0 P=0=p g e =0

Savings Accounts, and your
money is perfectly safe here.

HOME SAVINGS BANK

{ 7thand Mass. Ave. N.W. 1 4
: BRANCHES: |

4 7th and H Sts. N.E. 436 7th St. S.W. |

e api-tf -

Ix the day to start saving. SHARE-
The *“‘Prudential Way" 18 the HOLDERS
WAY to save. SHARE
One Dollar a Share a month. IN THE
The books are always open. PROFITS,

Prudential Building

Association,

H.E. Bitt gam l;..o'uTi g'g' Tre
i ttinger, 'res, ta . .
£016-90t.10 bler. Sec.-Treaa

Money at 5% and 6%
LOANED ON D. T. REAL ESTATE.

Floyd E. Davis,

7TH AND E S.W.

“Wii AT HAS HE DONE”

—Napolerm’s Fameus Question.

mh19-30t

A spirit of adventure (the wise call it folly; |
seems to animate some when givin t building
cuntracts to beglnners or unknown gn‘mlnﬂl. Cer-
tainly chances are taken at the outset—later it
becomes quite evident that chances are lost. Not |
only are chances lost, but also time and money.
Do not permit yourself to be experimented upon
by unkpnown builders. Stick to the *‘true and
tried.”” Ask Napoleon's famous question regard-
ing any builder—regarding

ARTHUR COWSILL,

““The Bullder Who Makes Good,"

311 COLORADO BLDG., 14TH & G STS. N.W,,
or U. S. MARINE BARRACKS, 8TH & G S.E.

: Under U. S. Treasury Supervision. j
} With a fair rate of interest |
¢+ is better than glittering pos- § |
| sibilities. 3
 We pay 3% interest on |
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25th Issue

of Georgetown, D. C.,

Books are now
subscription to the 235th issue

lar per share.

Advances
stockholders at rate of $200
per share.

EDGAR FRISBY, V. Presldent.
CHAS. P. WILLIAMS, Secretary.
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of Stock in the

GITIZENS' EQUITABLE

LDING ASSOGIATION

W

SR

3068 M St.

open for

ock. Payvments, one dol-

arc made to

THOS. BROWN, President.

, % H. C. KLEINSCHMIDT, Treasurer. P
O I B SRt M i s i i
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Money at 5%

LOANED ON D. C. REAL ESTATE.

Heiskell & McLeran,

Len
$1.n

&
¥ Pay
g 4 per
X

$2.000 for $10 monthly interest
$3.000 for $15 monthly interest.
$4.000 for %20 monthly interest.
£5,000 for $25 monthly interest.

Office, 506 11th street northwest,
mh2]1-t1.28

Do30-t¢ Lot TEREIRER SIS

-

Perpetual
Building

Association
ds on Real Estate

) for $5 monthly interest.

PODD DOE DD Bd
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ments back on principal draw
cent interest.

Pdnted

-

e A, N - -
B S

mand

The

Executor and Trustee

This Company acts as Executor and
Trustee under wills,
the estates of clients who desjre
Lenefit from the experience posgessed
by this company aund its directors.

Depoesitors are alwavs able to com- |

]

company. {
Interest s pald upon deposits which !
are subject to check. !

and Trust Company.
CAPITAL AND SURPLI'S  §1,700,000,

JOHN JOY EDSON,
mh14-s&w tf

of Estates.

and ‘admiuisters
to

freely the facllitles of this

Washington Loan

President. Ii
i
4|

HAL

WASHINGTON

1844 F STR

Telephones Main 462 and 4635,

—_—

Private Wires to New York.

CRIFFIN
STEAD & CO.,

Members

STOCK EXCHANGE,

A, W,

mresp

(<]

INVESTMENT SECURITIES,
STOCKSX AXND BOMNDS,
CUREB SPECIXLISTS.

——

Capit

Drafts
Letter

Excha
Invest
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pal cities of the world.

Stocks and Bonds bought & sold.

PA. AVE., OPPO

al, $i,000 o0 —=surplus, 1,500,000,

\oney Transmitted

e

BY CABLE.

issued direct on princi-

s of Credit i1ssued.
nge bought and sold.
ments & Collections made.

National
BANK,

TE U. §. TREASURY.
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